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Critically discuss the marginal productivity
theory of distribution.
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Discuss the Modern theory of Rent. How does
it differ from the Ricardian theory of Rent?
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Note : Answer all questions. All questions carry equal
marks.
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“Business Economics studies human behaviour
concerned with changes and growth in means
in relation to ends.” Discuss.
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What do you mean by Elasticity of Demand ?
Describe the factors upon which it d€pends.
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What is production ? What are the various

factors of production? Give their relative
importance.
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What do you understand by ‘Returns to

Scale’ ? Explain the different types of Returns
to Scale. :
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How 1is price determined under perfect
competition ?
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What is Monopoly? How is the price
determined under monopoly ?
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What is monopolistic competition ? Discuss

the fundamental pre-requisites for the
existence of monopolistic competition.
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What is Oligopoly ? Discuss the features of
oligopolistic competition.

(Turn Over)




